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Meeting Agenda 

10:30 AM Welcome and Project Overview 

11:15 AM Tour of Project Site 

12:00 PM Close 

Project Website 
http://www.frankfort.ky.gov/527/Holmes-Street-Corridor 
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CITY OF FRANKFORT 
OVERVIEW 
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Frankfort, Kentucky 

Nestled on the banks of the Kentucky River, Frankfort is the crown 
jewel of Kentucky. As the capital city, Frankfort is a welcoming and 
diverse community with a thriving economy and residents 
experiencing affordable and healthy living, active lifestyles, quality 
education and livable neighborhoods, with opportunities to succeed. 
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Economy 

CǊŀƴƪŦƻǊǘΩǎ [ŀǊƎŜǎǘ LƴŘǳǎǘǊƛŜǎ όмл҈ ƻǊ ƳƻǊŜ ƻŦ ǿƻǊƪŦƻǊŎŜύ 
Public Administration: 28% 

Education, Health, Social Services: 15.5% 
Manufacturing: 12.4% 

Retail Trade: 10.5% 
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Economy 

¸ 166 new jobs added in 2017/18 from new locations and expansions 
to the Frankfort/Franklin County economy. 

¸ Frankfort/Franklin County currently has over $122 Million of 
expansion projects in progress. 
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Ranked as Top Micropolitan 

¸ Site Selection magazine named the Frankfort/Franklin County 
Micropolitan Statistical Area as the 7th top-performing small town 
community in the nation for new and expanding business projects in 
2015 and 1st in Kentucky. 

¸ нлму CǊŀƴƪŦƻǊǘ ǊŜŎŜƛǾŜŘ ǘƘŜ YŜƴǘǳŎƪȅ ¢ǊŀǾŜƭ LƴŘǳǎǘǊȅ !ǎǎƻŎƛŀǘƛƻƴΩǎ 
9ŎƻƴƻƳƛŎ 9ƴƎƛƴŜ !ǿŀǊŘΣ ǊŜŎƻƎƴƛȊƛƴƎ CǊŀƴƪŦƻǊǘ ¢ƻǳǊƛǎƳΩǎ ƛƳǇŀŎǘ ƻƴ 
YŜƴǘǳŎƪȅΩǎ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘΦ  
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Dark Horse Destinations: Top 8 Picks for 

Destinations You Will Want to Know About 

ά²ƛǘƘ Ƨǳǎǘ ƻǾŜǊ нрΣллл ǊŜǎƛŘŜƴǘǎΣ CǊŀƴƪŦƻǊǘ Ǌŀƴƪǎ ŀǎ ǘƘŜ рth smallest state 
capital in the U.S. But with a multitude of heritage sights, bike trails, and 
a prime location in the heart of Bourbon Country, the 230-year-old 
enclave could stand toe-to-ǘƻŜ ǿƛǘƘ ŎƛǘƛŜǎ ǘŜƴ ǘƛƳŜǎ ƛǘǎ ǎƛȊŜΦέ 

Conde Nast Traveler, January 2015 
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ά¢ƘŜ ƭƛǘǘƭŜ ŎŀǇƛǘŀƭ ǘƘŀǘ ŎƻǳƭŘΧ¢ƻŘŀȅ CǊŀƴƪŦƻǊǘ ōƭŜƴŘǎ ǿŀǊƳ {ƻǳǘƘŜǊƴ 
hospitality with a vibrant entrepreneurial spirit, making this a city on the 
ǊƛǎŜΦέ     

The Cedar Rapids Gazette, August 2017 
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PROJECT 
OVERVIEW 
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History of  Holmes Street Corridor 

¸ Approximately two miles in length, the Holmes Street Corridor was 
once a vibrant neighborhood housing middle class working families. 

¸ IƻƭƳŜǎ {ǘǊŜŜǘ ǿŀǎ CǊŀƴƪŦƻǊǘΩǎ ƻǊƛƎƛƴŀƭ ŎƻƳƳŜǊŎƛŀƭ ŎƻǊǊƛŘƻǊ ǿƛǘƘ 
thriving retail stores, service stations and restaurants. 

¸ Late in the 20th Century the corridor began a steady decline. 

ü The area is prone to flooding. 

ü The corridor is a food desert with little opportunity  
for residents to obtain nutritional sustenance.  

ü Multiple abandoned service stations resulted in USTS. 

ü A majority of the housing stock in the corridor is  
sub-standard. 
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2007 Holmes Street Redevelopment Masterplan 

¸ /ǊŜŀǘŜ ŀƴ ά9ƴǾƛǊƻƴƳŜƴǘ ŦƻǊ 5ŜǾŜƭƻǇƳŜƴǘέ ǘƘŀǘ ǿƛƭƭ ƭŜŀŘ ǘƻ ƳƻǊŜ 
home ownership, fewer vacant structures, and improved 
infrastructure and neighborhood level amenities. 

ü Enhancing the physical appearance of the corridor. 

ü Building consensus and cooperation among the many groups and individuals 
that have a role in the revitalization process. 

ü {ǘǊŜƴƎǘƘŜƴƛƴƎ ǘƘŜ ŎƻǊǊƛŘƻǊΩǎ ŜȄƛǎǘƛƴƎ ŜŎƻƴƻƳƛŎ ōŀǎŜΦ 
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Holmes Street Existing Conditions 
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Holmes Street Existing Conditions 
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BUILD Program Overview 

¸ Better Utilizing Investments to Leverage Development (BUILD) 

¸ $1.5 billion available (Planning and Capital) 

¸ Investments in surface transportation infrastructure for projects that 
will have a significant local or regional impact 

¸ Evaluated on safety, economic competitiveness, quality of life, 
environmental protection, state of good repair, innovation, 
partnership, and additional non-Federal revenue for investments. 

¸ Who gets funding? 

ü Projects that align with the merit based criteria 

ü Emphasis on projects in rural areas 

ü No more than $150 million can go to a single state 

ü Up to $15 million for Planning Grants (1% of total program) 
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BUILD Planning Grant  

BUILD Request  $  616,000 

Local Match  $  154,000 (20.0%) 

Total Project Cost  $  770,000 
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Project Limits 


